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NESS
(authorised)

oy
(restricted)

HA|
(exempt)

Unit Trust Unit Trust Unit Trust

Unit Trust Unit Trust Unit Trust NCC NCC NCC

Unit Trust/Ltd. Unit Trust/Ltd. Unit Trust/Ltd. Unit Trust/Ltd.

dX HE Partnership/ Partnership/ A, Partnership/ Partnership/

Company* Company* Company*/NCC Company*/NCC
*JE*E%{% Ltd. Partnership/  Ltd. Partnership/ Ltd. Partnership/ | Ltd. Partnership/
T oL — o

Company Company o Company*/VCC Company*/VCC

* Currently, company form legal entities are mostly used as a step-down vehicle in Singapore primarily for investing purposes as a
special purpose vehicle with pooling outside of Singapore. In the future, VCCs can be used as a pooling and investing vehicle.
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CIS Code - RAP

RFMC/CMS A2 (A/l) RFMC/CMS X2 (A/1)
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No No
Yes Typically No

Yes (M= 8% =S Yes (M= o= HI=5

S°lf)
1 1
1 1

IFRS/SFRS/US GAAP IFRS/SFRS/US GAAP
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RFMC/CMS licence (A/I)
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Typically No

Yes (M= s N5
S3t)

IFRS/SFRS/US GAAP

VC Manager X =/
RFMC/CMS A+ (A/])

Typically No

Yes (M= &= ME=E
S3i)

IFRS/SFRS/US GAAP

* The prescribed entities are:

(i) a bank licensed under the Banking Act (Cap. 19); (ii) a merchant bank approved as a financial institution under the MAS Act (Cap. 186); (iii) a finance company licensed
under the Finance Companies Act (Cap. 108); (iv) a depository agent within the meaning of section 81SF of the SFA for the custody of securities listed for quotation or
quoted on Singapore Exchange Securities Trading Limited or deposited with the Central Depository (Pte) Ltd; (v) an Approved Trustee; (vi) any person licensed under SFA
to provide custodial services for securities; or (vii) a foreign custodian that is licensed, registered or authorised to conduct banking business or to act as a custodian in the
country or territory where the account is maintained

** The terms “mutual fund”, “hedge fund”, “private equity”, “real estate fund”, “venture capital”, etc. have been used in a manner that they are commonly understood in the
fund management industry. These are not terms that are defined in the Securities and Futures Act.

*** Or, if offered to Institutional investors/Private placement, then Exempt
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How PwC can help you

Our dedicated team brings together senior and experienced subject matter experts and trusted specialists who can

support you at every step of the way to achieve a successful outcome with the VCC launch.

| B3] =5 [ B2

Incorporating your VCC

Drafting your legal documents

Provide day one compliance
assistance

Serve as your company secretary

Serve as your registered
filing agent

Serve as your registered office

CISnet application for your VCC

kil =] =] S (5] ] B

We are able to provide all these services comprehensively, subject to restrictions.

Assist in licensing your fund
management company (V/R/LFMC)

Provide market intelligence
for Market Entry

Determine tax structure for your
VCC (Tax advisor)

Tax review of VCC fund documents

Tax compliance of your VCC

Assist with FATCA compliance

Audit your VCC
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Contacts

Justin Ong

Asia Pacific Asset and Wealth
Management Leader

PwC Singapore

+65 6236 3708
justin.ong@sg.pwc.com

Anuj Kagalwala

Asset and Wealth Management
Tax Leader

PwC Singapore

+65 6236 3822
anuj.kagalwala@sg.pwc.com

Armin Choksey

Asian Investment Fund

Centre Leader

PwC Singapore

+65 6236 4648
armin.p.choksey@sg.pwc.com

For more details on VCC, visit www.pwc.com/sg/svacc

Tan Hui Cheng

Asset and Wealth Management
Tax Partner

PwC Singapore

+65 6236 7557
hui.cheng.tan@sg.pwc.com

Lim Maan Huey

Asset and Wealth Management
Tax Partner

PwC Singapore

+65 6236 3702
maan.huey.lim@sg.pwc.com

Scan this QR code to access
our Asian Investment Fund
Centre webpage
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